INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF THE GOVERNING BODY OF SOCIETY OF PIOUS DISCIPLES OF DIVINE
MASTER

Report on the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Pious Disciples of Divine Master - Bangalore
- Foreign Contribution Account (the Entity) a unit of Society of Pious Disciples of Divine Master which
comprise the Balance Sheet as at March 31, 2022, the Income and Expenditure Account, the Receipts and
Payments Account for the year then ended, and notes to the Financial Statements, including a summary of
significant accounting policies.

In our opinion, the accompanying Financial Statements give a true and fair view prepared in accordance with
the accounting principles generally accepted in India including the prescribed accounting standards issued by
Institute of Chartered Accountants of India (ICAl) to the extent applicable:

a) In the case of Balance Sheet of the state of affairs of the Entity as at March 31, 2022,

b) In case of the Income and Expenditure account, of the Excess of Expenditure over Income for the year
ended on that date; and

¢) In case of the Receipts and Payments account of the Receipts and Payments for the year ended on that
date.

Basis for our opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI, as were applicable.
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Entity in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India and we have fulfilled our ethical
responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

Responsibilities of the Management and those charged with Governance for the
Financial Statements

The Entity’s Management is responsible for the preparation and fair presentation of the Financial Statements in
accordance with the aforesaid accounting standards, and for such internal control as management determines

is necessary to enable the preparation of Financial Statements that are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Entity’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Entity or to cease operations, or has no
realistic alternative but to do so.

The Management and /or others who are charged with governance, are responsible for overseeing the Entity’s
financial reporting process.

contd...2



Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SA’s will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Financial Statements.

Further we report that,

a) We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the entity so far as it
appears from our examination of those books of account;

¢) the Balance Sheet , Income and Expenditure Account and the Receipts and Payments Account dealt with
by this report are in agreement with the books of account of the Entity.

For MARK D'SOUZA & CO.
Chartered Accountants
Firm Registration No.002014S

Place : Bangalore MARK D'SOUZA i
Date : 30 September 2022 Proprietor

M.No : 027542
UDIN : 22027542AXTCKW9707
(Vide UDIN of Consolidated Account)



SOCIETY OF PIOUS DISCIPLES OF DIVINE MASTER
PIOUS DISCIPLES OF DIVINE MASTER - BANGALORE
FOREIGN CONTRIBUTION ACCOUNT
BALANCE SHEET AS AT 3lST MARCH 2022

; - AT ‘ > AT |
PARTICULARS SCH 31 MARCH 2022 s 31 MARCH 2021

SOURCES OF FUNDS

zCapltaI Fund L1 1,30,59,471.00 1,38,90,280.00

sReStncted Funds ] " 1 76 = 452 = 1 70 84 516 47E
zTotal | 3 07 20, 923 27 3, 09 74 796 47’

APPLICATION OF FUNDS

and Equment s ] 1,30,59,471.00 1,38,90,280.00
‘ 1,44,67,110.00 1,64,47,235.00

31,94,342.27 6,37,281. 47§
13,07,20,923.27  3,09,74,796.47

lnves ments

Current Assets
Total

é
i

/Significant Accounting Policies and Notes on accounts 10

‘The schedules referred to above and notes to accounts |
! ; . ) i ‘As per our report of even date
iform an integral part of the Financial Statements |

§For MARK D'SOUZA & CO.
§Chartered Accountants
'Firm Rgg. No. 0020145

e,

For E ﬂl
ror |
; Sr. Celine Cunha Sr. Florence Lark | K
Treasurer |MARK D'SOUZ
alaby ,\6 Pinug {I mn'est: of the Divin 6 ntndis o8 Bianie Merintae of tha Divine Mactar Proprietor

fPIace Bangalore Sl M No : 02754 S ‘
§Date : 30 September 2022 UDIN 22027542AXTCKW9707
(Vide UDIN of Consolidated Account)

_"‘

i
|




SOCIETY OF PIOUS DISCIPLES OF DIVINE MASTER
PIOUS DISCIPLES OF DIVINE MASTER - BANGALORE
FOREIGN CONTRIBUTION ACCOUNT

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2022

YEAR ENDED | YEAR ENDED

PARTICULARS 'SCH 31 MARCH 2022 31 MARCH 2021 |
e B R
— S ——— Y BT —— 7””'8”/
T TR B : - 20000
Ha . e T
EXPENDITURE ) | “ T
Grants/Subsidies Disbursed 8 2,48,611.00 7,03,000.00
Administrative Expenses T e | 47.20| $24,590.78|
Depreciation ” - - L 8,30,809.00 7,72,866.00
Total B 10,79,467.20 15,00,456.78
SURPLUS / (DEFICIT) (8,30,809.00)  (7,72,866.00)

Significant Accounting Policies and Notes on accounts 1 10

The schedules referred to above and notes to accounts
form an integral part of the Financial Statements

gAs per our report of even date

" For MARK D'SOUZA & CO.
Chartered Accountants
'Firm REg\No. 0020145S

For For g Pk | N
‘&’O-M_, Bk
Sr. Celine Cunha Sr. Florence Lark 'MARK D'SOUZA T b M

&3 oias TrEASUrer 'Proprietor 4
“ncisty Slfapclguslﬁiugz‘?jr(; the Divine Master ._~ ' of Pious Diccinles of the Divina Master I?M.No . 027542

Date : 30 September 2022 EUDIN 1 22027542AXTCKWI707

|(Vide UDIN of Consolidated Account)

§




SOCIETY OF PIOUS DISCIPLES OF DIVINE MASTER
PIOUS DISCIPLES OF DIVINE MASTER - BANGALORE
FOREIGN CONTRIBUTION ACCOUNT
SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS

SCHEDULE 1 CAPITAL FUND

| 31ST MARCH 2022 @ 31ST MARCH 2021
IPARTICULARS Rs Ps Rs Ps

;As per Iast Balance Shoet S T 'M'kk1k,38,90,280.OOI k 1,39,01, 146 OOt
'Less: Deficit during the year B ' (830,809.00) (7,72,866.00)
grAdd Capitalisation of Assets purchased out of PrOJect Grants T . - 6 72 OOO 00
IGrand Total ’ 1,30,59,471.00; 1,38,90,280.00

'SCHEDULE 2 - RESTRICTED FUNDS

AS AT i | AS AT
01ST APRIL RECEIPTS | TOTAL  PAYMENTS | 31ST MARCH
; 2021 2022 |
PARTICULARS | Rs Ps Rs Ps Rs Ps ‘ Rs Ps

Foreign Contrlbutlon Pro;ects

‘ 55 165 oo‘

Charlty
5 94 415 OO

Convent Constructtons Guwahatl House N ' 5 94 415 OO’
lnterest & Admlmstratlon 80 01 288 4
Land Cahcut 3 OO OOO 00

Mamtenance of Convents - ~ T 36 33 057 01" - ’36 33, 057 01 A
 Mass Stipend/Maintenance of Convent 30,60, 419. 97‘ . 30,60419.97 1,75, I‘)oo 00  28,85.419.97
e 2 b - = o -l E 2,7, 551 P

‘SchoIarshIp S S 1 83 T3 03 T 18377203 4512000 1, 79 260 03
£ A S T oo S — O T
~ 1,70,84,516.47 8,25,594.00 1,79,10,110.47 2,48,658.20 1,76,61,452.27

fGrand Total 1,70,84,516.47 58,25,594.00; 1,79,10,110.47 2,48,658.20 1,76,61,452.27
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SOCIETY OF PIOUS DISCIPLES OF DIVINE MASTER
PIOUS DISCIPLES OF DIVINE MASTER - BANGALORE
FOREIGN CONTRIBUTION ACCOUNT
SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS

;SCHEDULE 4 - INVESTMENTS

. ASAT ' | | . ASAT
. 01STAPRIL  PAYMENTS TOTAL  RECEIPTS | 31ST MARCH
2021 | | | 2022
PARTICULARS | Rs Ps Rs Ps Rs Ps| Rs Ps| Rs Ps

leed DepOSItS Restrlcted Funds

Fixed Deposits - Restrlcted Fund | 16447,235.00 54,64,527.00 2, 19,11,762. 00 74,44,652.00 1,44,67,110. oo,
11,64,47,235.00 54,64,527.00 2,19,11,762.00 74,44,652.00 1,44,67,110.00
and Total 1,64,47,235.00 54,64,527.00 2,19,11,762.00/74,44,652.00 1,44,67,1

0

SCHEDULES CURRENTASSETS

oA e e — -
. 01STAPRIL  DEBIT TOTAL  CREDIT 31ST MARCH
| 2021 | | 2022

! | ! :
PARTICULARS Rs Ps Rs Ps Rs Ps, Rs Ps Rs Ps

Cash Balances

| Cash In Hand ; 616.00,

616 oo’w =——p——r
616 oo" ;

Bank Balances
State Bank of India A/C No0.1097725406-4

' 81 834 47" 27 49 159 oo 28 30 993 47 2,68,658.200 25,62, 335 27

81 834 47 27 49 159 00 28 30 993 47 2,68,658.20 25,62,335. 27

e et

Loans & Advances

:

5,54,831. 00 76 560 oo ' 6. 31 391.00 . 6,31,391.00
| . 5,54,831.00 76,560.00 6,31,391.00 . 6,31,391.00
\Grand Total ' 6,37,281.47 28,25,719.00 34,6 2,68,658.20  31,94,342

Deducted At Source Recow

1
i
i
i




SOCIETY OF PIOUS DISCIPLES OF DIVINE MASTER
PIOUS DISCIPLES OF DIVINE MASTER - BANGALORE
FOREIGN CONTRIBUTION ACCOUNT
SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS
SCHEDULE 6 GRANTS/SUBSIDIES RECEIVED

YEAR ENDED YEAR ENDED

31 MARCH 2022 31 MARCH 2021
PARTICULARS i Rs Ps Rs Ps

Forelgn Contnbutlon Grants (To The Extent Utlllsed) 2 48 658 20 6 96 590 78

5Grand Total ‘ 2,48,658.20§ 6,96,590.78

'SCHEDULE 7 - INCOME FROM INVESTMENTS

. YEARENDED | YEARENDED

; . 31 MARCH 2022 | 31 MARCH 2021
PARTICULARS § Rs Ps Rs Ps

' Foreign Contnbutlon Interest (To The Extent Ut|||sed) - 31 OOO OO
(Grand Total s | 31,000.00

j;SCHEDULE 8 GRANTS/SUBSIDIES DISBURSED

" YEARENDED | YEAR ENDED

| . 31 MARCH 2022 = 31 MARCH 2021
f&PARTICULARS Rs PS, RS Ps

Foreign Contr|but|on Grants Utlllsed

| T L os00m ol
'Grand Total ‘ 2,48,611.00 7,03,000.00

'SCHEDULE 9 - ADMINISTRATIVE EXPENSES
Lice ’ . e

! 31 MARCH 2022 31 MARCH 2021
%PARTICULARS Rs Ps RS PS,

AUdlt Fees g — o = 17 750 OO,

Bank Charges 940 78

Profe55|0na| Charges . ! S : : " o R R——— 5 900 Oo

\Grand Total 47.20 24,590.78




SOCIETY OF PIOUS DISCIPLES OF DIVINE MASTER
PIOUS DISCIPLES OF DIVINE MASTER - BANGALORE
z FOREIGN CONTRIBUTION ACCOUNT
?SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31ST MARCH 2022

SCHEDULES 10 - SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON
ACCOUNTS

Organisation Overview:

'Pious Disciples of Divine Master - Bangalore - Foreign Contribution Account, is a unit of Society ofi
gPious Disciples of Divine Master, Society registered under the Karnataka Societies Registration.
Act, 1960 vide registration No 407/88-89 dated 29 September 1988 and under the Foreign
Contribution (Regulation) Act 1976 (now 2010) vide No 094420529 dated 01 November 2016 .
The unit was formed to carry out charitable activities in terms of the objectives for which the
§Society was established.The Society’s charitable activities are in the areas of diffusion of social,
‘moral, religious and secular knowledge, uplift of women by teaching and imparting knowledge in
arts of design, sculpture, architecture, sewing, embroidery & painting, nursing of disabled,
‘handicapped, aged or orphans, improve literacy, to support and administer women welfare &
‘adult education programmes, social & welfare centers and other charitable and religious works..

A SIGNIFICANT ACCOUNTING POLICIES:

1. Method of Accounting :
The accounts have been prepared primarily on historical cost convention, on going concern
basis. All items of Income & Expenditure have been accounted for on cash basis unlessg
otherwise stated. |

2. Basis of Accounting :

The Statements of ‘Receipts and Payments Account’, 'Income and Expenditure Account
and the 'Balance Sheet' are limited purpose financial statements being only a part of the
Society’s total structure and are prepared specifically as per the requirement of the Foreign;f
Contribution (Regulation) Act, 2010 (42 of 2010) and hence accounting standards are not%
dealt here. Cash basis of accounting is followed in preparation of the ‘Receipts and
Payments Account’, Income and Expenditure Account ' and the 'Balance Sheet'.

3. Property, Plant and Equipment and Depreciation:

a. Property, Plant and Equipment excluding land are stated at cost of acquisition or
construction less depreciation. Cost of acquisition comprises the purchase price and
cost attributable to bringing the asset to its working condition for its intended use.

b. Depreciation is provided on written down value method, at the rates and the manner
prescribed in the Income Tax Rules.



5.

SCHEDULES 10 - SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON
ACCOUNTS

4. Accountlng for Grants :

il

' SOCIETY OF PIOUS DISCIPLES OF DIVINE MASTER
PIOUS DISCIPLES OF DIVINE MASTER - BANGALORE
FOREIGN CONTRIBUTION ACCOUNT

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 31ST MARCH 2022

Foreign contribution grants received are accounted as Restricted Funds in the Balancei
Sheet in consonance with the Grant Agreements with the Donors and the said grants
are recognised in the Income & Expenditure Account to the extent they are utilised in |
the respective year/s. :

. Assets acquired/constructed out the said grants during the year are charged to

respective Project Grant Account at the time of acquisition/construction. At the end of
the year the total cost of Property, Plant and Equipment acquired during the year is
added to Property, Plant and Equipment with a corresponding increase in the Capital
Fund.

. The balance of unutilised Grants - which in terms of the Grant Agreements, are

specifically restricted/ agreed to belong to the Donor/s are carried forward in the |
respective Project accounts as Restricted Funds to be utilised in the subsequent years

. The income earned on funds, assets relating to the Donor/s or in course of executing

its programme; are treated as part of the Grants in terms of the Donor/s agreement
wherever stipulated and in all other cases it is accounted as Restricted funds under
relevant heads and recognised as Income to the extent they are utilised in the
respective year/s.

. Sale proceeds of assets acquired out of restricted grants (in cash or kind) are

accounted as restricted funds in the year of realisation as Receipt and it is utilised as
per the specific covenants of the Donors agreements.

Investments : |
Investments are either classified as current or long-term based on the Management’ sz
intention at the time of purchase. Current investments are carried at the lower of cost and
fair value and Long-term investments are carried at cost.

. Foreign Currency Transactions :

Foreign Currency transactions, if any, are accounted at the exchange rate prevailing on the
date of transaction.

B NOTES ON ACCOUNTS:
1. Physical verification of Property, Plant and Equipment as on 31st March 2022 has not been

done. As the Property, Plant and Equipment register is being compiled, difference if any
between the financial records and the physical verification of assets can be ascertained%
only on completion of the respective works. f

2. Fixed Deposit balances are subject to confirmation.




SOCIETY OF PIOUS DISCIPLES OF DIVINE MASTER

PIOUS DISCIPLES OF DIVINE MASTER - BANGALORE

FOREIGN CONTRIBUTION ACCOUNT

SCHEDULES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 31ST MARCH 2022

'SCHEDULES 10 - SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON
ACCOUNTS

3. Previous year figures have been re-grouped and re-classified wherever considered
necessary to make it comparable with current year’s presentation. i

" For MARK D'SOUZA & CO.
Chartered Accountants
‘Firm R€g\ No. 002014S

.
- ~

o /ﬁ,/wéa&mw 0 C%O«uw

Sr. Celine Cunha Sr. Florence Lark <~ 'MARK D'SOUZ )
Hie T(easurer Proprietor /.

anlaby of D} " ftha Divine e L |
Saniaby of Pious Ei.}(‘l R\SC the Divi Mas ”? 0‘90”‘ J.QC(,J?Q(\ the Di vine Mastsr  M.No : 02754 “’/

'Place : Bangalore

"UDIN : 22027542AXTCKW91.0.7
Date : 30 September 2022

;(Vlde UDIN of Consolidated Account)




SOCIETY OF PIOUS DISCIPLES OF DIVINE MASTER
PIOUS DISCIPLES OF DIVINE MASTER - BANGALORE
FOREIGN CONTRIBUTION ACCOUNT
| RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2022

PARTICULARS

RECEIPTS
To OPENING BALANCEJVS:_W )

To Restrlcted Funds

; Interest & Admlmstrat|on
Malntenance of Convents
Nowces SubS|dy

i To Current Llab|I|t|es

Statutory L|ab|||t|es

To Current Assets

Loans & Advances

Interest Recelvable

/Grand Total

PAYMENTS

' By Restrlcted Funds

Interest & Adm|n|strat|on

Mamtenance of Convents

| Mass Stlpend/Malntenance of Convent

Nowces Subsidy

By Current Llabllltles

Statutory Llabllltles

Tax Deducted At Source Payable

~Cash Balances
i Bank Balances
, leed Dep05|ts Restrlcted Funds

Forelgn Contrlbutlon Prolects

Tax Deducted At Source Payable

Forelgn Contrlbutlon Pro;ects

YEAR ENDED | YEAR ENDED
31ST MARCH 2022  31ST MARCH 2021
Rs Ps Rs Ps
616 o ” 616 oo
81, 834 47 5 65,820. 25
1 64 47 235 00 1,50,81,191. oo
1y 65 29 685 4 ‘ 1,56,47,627.255

6 38 029 OO

A  7,31,360.00
- ~36,720.00
P R T
18,25,594.00  14,06,109.00

‘ 5 425 oo
425 oo

” 2 66 326 OO

- ~ 2,66,326.00

1,73,55,279.47 1,73,25,487.25

. o Mﬂslooooo

: 4?.20% | 6 14 590 78
1,75,000. 00 -

69 099 00! -

4,512.00 ~ 82,000.00

2,48,658.20 7,27,590.78

12,48,658.20 ~ 7,27,590.78

: ~ 5,425.00

; £ 5,425.00




3 SOCIETY OF PIOUS DISCIPLES OF DIVINE MASTER
PIOUS DISCIPLES OF DIVINE MASTER - BANGALORE 7
FOREIGN CONTRIBUTION ACCOUNT

RECEIPTS AND PAYMENTS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2022 t’

PARTICULARS

By Current Assets

Loans & Advances
Tax Deducted At Source Recelvable

‘By CLOSING BALANCES

C h Balances

Bank Balances

Fixed Dep05|ts Restrlcted Funds

Grand Total

" YEAR ENDED | YEAR ENDED |
31ST MARCH 2022 31ST MARCH 2021 |
Rs Ps | Rs Ps |

62,786. OO%

76,560.00
76 560 002,,,4,,,,,,~, ' 62 786.00
616.00 616.00
25,62,335.27 81,834.47
1,44,67,110.00 1,64,47,235.00
1,70,30,061.27 1,65,29,685.47
1,73,55,279.47| 1,73,25,487.25

We hereby certlfy that the foregomg Recelpts and Payments account for the year
ended 31 March 2022 represents a true and fair view of transactions of the year

For | M Eor %&»m

Place : Bangalore
Date : 30 September 2022

'MARK D'SOU
'Proprietor
IM.No : 02754
'UDIN : 22027542AXTCKW9707
/(Vide UDIN of Consolidated Account)

! Sr. Celine Cunha Sr. Florence Lark
— Fﬁresifjentn tha MYt ylreasurer
eiefy of Pious Disciples of the Divire MaS®re-." . ric intae o the Divina Macter

‘ f{For MARK D'SOUZA & CO.
‘Chartered Accountants
Firm

. No. 002014S

.
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